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3HQQXD ,EpUFD DW D \-D G-VHFDFlyQ QRV DQRV
$PXDE HOM HWD UHlyQ UHSUMHQR XQKD
PHMMD GH KMRID FX@MD H Q@OWMWHD
FROHWQERVH QQHWSD] R~QFR HQ* DAFID

8 QKD SDIMD] H GYHWD H UED HQ EIRAYHWMGDGH

$ FKDID GD /IPID p XQKD GDV FDIDPWUMAFDV Pi LV
GMADAYDV GHVM \MUMIR (W DP SO H WQUy Q GH
WDV SOV MMMDGD D XKD PHAD GH  PHARY
GH DOWYGH HW URGHDED SRUHBNDFlyQ/ FRPR D
6HUD GR /DIRXFR TXH DFDGD RV PHARY D
\-D SDWM SRWMI XHVD RX DV \XDYHV RQGXOFly Qv GDV
YHJ DV TXH VH HMMQGHQ DR ®QIR GR UR /[P ID (M
UWR TXH Q@OFH @ ]RD H A D R \MUMR DQMV GH
DGHQADYH HQ 3RWMI DOp XQHBP HQR FOYH SDWD D
| HWEEDGH GHWEV \WUDV H XQ P ERB. (DWUDOGD
FRP DUFD

8 QKD SDUM \LJ QLIEDWD GD /1P ID VNV LQMI DD D
5HGH 1DMWD H FROD FRQ ILUXDV GH
SIRMFFly Q FRP R DV =RV GH ( \SHFIDO3UIRWFFly Q
SDWD DV$YHV =(3$ H DVSHHYDVGED %URMHD | WD
GH$@U H* HIV;: XV (WM H\SD] RV DEHUDQ
XQKD DP SO AYHWMCGDGH GH I®WD H IDXQD |DFHQER
@ FRPDUD XQ GUDU GH WHHHMFID SDWD D

FROHWYDFly QDP EIHQECH R WUMP R CDVWWUDO

(WD WlyQ GMEBFD SRD VD DPS® FKDID
UAXGBIGR GD GHMHFDFlyQ GD DQMD /DJRD GH
$QMD @RV DRV~ TXH WDQURPRX D SDMJ H
QQD H WQD SOQFIH DI UFRD

2 UR /IPID DADYHND D FRPDWD DFKHIDQGR
IHWEEDGH i V VDV WDV H \HQGR XQ HBP HQR
FHQADGD \-D SDMY H $ /1P ID p FRXHFIGD SRD \-D
UFD KIWRUD H FXGMUD FRQ | HWMGDGHY GHWIFDEDV
FRPR R (QARGR GH ; IQR GH /IPID XQ GRV Pi IV
B®YRVCH (\SDXD HD) HWB GR (VI XHFHP HQR TXH
FRPHPRID R SD\R GDV WRSDV URPDQDV SR® UR
/IPID
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< FBT | ENEBT F B QPNPD} O EF QS DUDB]
BHSDPNBT TPTUCWT

$ &DVD G /DIRD HQ6DQELV p XQ FHOAR G-
IOMSUMIFY Q TXH D] XGD D VHQUELD DUVREW [
IPSRUBFD GHMM HSDIR QR SDWDGR H @&
SUVHOM

8QH\VSD] R GH UXH| D KIMY/UFD H FXGMUDO

$ /IPID \BPpQ GHWEFD SR® \HX SDWP RQE
KIMWUFR H FXGMUDO $ FRPDUFD HWIV \DSLIEDG
GH \RUWHV P HAHYDLY FRP R D GH 6DQGEL V D 7RW
@D 3HD RX D 7RUH GD ) RPD TXH VHUDQ FRPF
|RWIFDFlyQ/ GHHQLYDV GXIDQM RV FRQQR
IRQMUIRV HQAH * DIFID H 3RWIDO (W
FROMWKFYQ/  HVADW IEDPHOM  \WADGDV
B ®[DQ R SDWDGR KIMWUFR GXQKD W lyQ TX
[RIRK XQ SDSHO FOYH Q@V WDFyQ

WDQ/ URQMLI DV

2 XWR HBP HQR GHWEIFDGR p R &RXAR 0 [\WR XC
WUMIR MQIXDUTXH D R \OFX® ; ; JRR
H IQGHSHQGHFID DGPIQVADAD [URQM [
(\SDXD H 3RWIDO (MM HFOYH TXH W
HWMQAD SRU&DORV GH 5DQEQ H YBWIU p X
HHPS®& ~QFR GH RJDQ DFlyQ DXWQRPD Q@
SHQQXD
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$ / DJRD GH $QMD HID XQKi EMWFUMER SDUD XKD
DP SO YDUHGDGH GH HVSHFLHV HVSHFID® HQM DYHV
DFXi WFDVFRP R Ri QDUFRP ~Q TXH DWRSDURQDT Xt
R\HX ~GP R U1 X IR BHSURGXRUHQ( \SDxD

& RQMHWMXVH QXQH\VSD] R HVHGFIDCSDUD D P LI WDFly G
D QGLIFDFly QH D LOHIDED GH QP HRDVDYHV DM
FRP R SDWD P DP t HIRV DQIEIRVH YH HiBFly Q
SDOMAM $ \-D GHVHFDFly QHIP LGRX

UHSHQAZDP HQM HWM HFRMMP D SURYRFDQGR D

H WIFly Q@FDOGH HVSHFIHVH D WHGXFly QG WFD
@DV SRERDFly Q/GH P RMVRAADV

$GHP DIV R HIFDX] DP HQR GRVURV$ QMD H/ IP ID
TXH DFRP SDxRX D G-VHFDFly Q GHWKX RVERVITXHV
GH UEHLD HRVI Q[ RVGH P DMID RJi QED H
QAHQMY TXH DIP HQBEDQRV HFRVMMP DV
FILFXQEDQMV (i SURFHVR VBP pQDXP HQRX D
YXQHIDELGEDGH GRVVRBVi - FRQIEP IQDFly QDJ WFRD

Hi HRAYQ

&DPCPN B F TPDIFEBEF

+I\WRUEDP HQM D HFRQRP tD GD/ 1P ID HWYR @ DAD i
DIUEX@MD Hi JDQEHWD &RD GAVHFDFly Q@D / DIR
CH$QMD DVWUDV FROMHWWURQH HQHVSD] RVDSWR
SDWD R FXQIR IQMQIYR HVSHFID® HQM GH SDVIBFD\
FHUDYV H IRUD[HV 3RYQ HWD WDQJREP DFly(
VP pQ WR R FRQLIR GH\DItRV DP EIHQBLY FRPR F
HPSREWFHPHQR GRV \RBY H D SHE&D G
FIRGYHMGDGH

6RFIRBY IFDPHQM D /IPID FDUDRMY DVH SRR W
IRWM YGFX® FRD WUD H DV \-DV WDAFyQ/ $
FXGQMD SRSXODU PDQMQH YOD D WDV G
IHWMGDGHY FRPR R (QARGR GH ; IR GH /IPID
BHFRXHFIGR FRP R XQGRVPi IV @Y RV H GHWBFDGR
GH* DIFID HD) HWI GR ( VIXHFHP HQR TXH GP EUL
R SD\R GDVWRSDVURP DQDVSR® UR/ [P ID



» HRGHWAOR
$/1PID

19°N PD> OF EWFSTIEDBDY O W/SHIDB

8 Q[ HRGHWZR R UHFH XQKD IGHQAEDGH FOWD H EHQ
GH IQGD DR \MUMRIR GHWEFDQGR DV\ADV
FDUDPMUMAEDV~QEDVH SRMGFLDQGER UHFXURY
H\SHFt| LFRVFRP R D EIRGYHMGDGH D FXGMD GFDCR
R SDAP RQR KIMAWUER VR SHIP W DADHUGL HBHQMV
WBRVGH \MUMBNV FRP R DTXHBN LOMUVDGRVHQ
DPMGDGHVGH QDWUH D \WUMP R FXGMUDCRX \WUMP R
FIHQAVIER GYHWILIEDQGER D\t D R HWD H HMIQGER D
GHSHQGHJFID GXQV P RGHR WUMAFR

$GP DV XIKDPDWFDFRPR ; HRGHWMR S /IPID
D[ XGD D MWWDUD FRP DD (R P DSD QMR D QYHO

OFIRDAFRP R IQMIDFIRQOI DFHQGR Pi IVGRDGD D
SURP RFly Q GRVWHXV UHFXWRY CDVWUDLY H FXGMUDLY/

" PN FQUW EB DPOTFS/BD3 OBN CFOBM

8 QKD GDVYDQE[ HVPi IV GHWBFDGDV GXQ[ HRGHWILR [

R \HX SRMJFDOSDUD |RPHQEU D FROHYDFYQ GF
P HAR DP EIHQM $R YDBUDURY BFXURY CDWUDLY FRP F

DRYRY WUMAERY LGFUHP pQEVH D VHQUELD) DFly Q &FD
H YMVBQM \REWH D 1P SRVBQFID GH SIRM HUH\SD] R
~QFRV FRPR KXPIGDIY ERVIXHV DXWRRQRV RX i WD
GH J UIDQEIRGYHMGDGH

BSRUHHPS® @R FDR GH $ /IPID D IUXD G
[HRGHVR SHP I SRxHUR IRFR HQ SIR HARV Gt
UHFXSHUDFly Q GH KXP IGDIV FRPR D /DIRD GH $QMD
SURP RYHQGR DFFly Q/ TXH FRP SDWEITFHQ D DPRMCDGH
KXPDD FRD SIRMFFlyQ GH Ki EMDW | XQGDP HQML
SDUD DYHVP L UDVRUDV H RXAADV HVSHALHN
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2 V [ HRGHVIRY HVIAP XOQ D HFRGRP tD @FDODR | DYRUFHUL
FUDFly QGH HP SWIR QR P EMR WWUMIFR KRWEGBLLR FX@MID
H DPEHQEO (WM GAVHOROHPHQR HFRYPIER p Pi
\RME®! SRIXH SURP RYH XQ WUMP R UAVSHAWR\R FR P HAR
IRQM DRV PRGHBY GH WUWPR PDVYR TXH SRGHQ H
SW{ XAFIDY

1D /IPID R \MMPR RUMRY[IFR SRGH FROMWMYH QXK
IRQM GH LQJ UAVRV UHBIYDQM DADHQER YMVEQMY IQMIADGR
HQ REVHYDUH\VSHALHY ~QEDV MR SRGH GHIYDUQ@D DSHWMUI
GH HWEEGFHPHQRV ®FDV  JXDV  D®]DPHOR
UMEXDOMY H @ FUDFyQ GH UMV RX FHOARV G
LIQMBUHFY Q

Y%ANVMBDY OF FEVDBDY OBN CFOBM

2 [HRGHWR p \BP pQ XQKD | HWDP HQM SDUD D HGXFDFly QF
VHQUELD) DFly Q DP EIHQEO 2 V YWMVEQMY DSBHIGHQ VREW [
KIWRUD QDMUDCH FXGMUDOGR \WUMRUR | RP HQBIQER XQP DIR
UASHPVR SRBVHFRWMMP DV & HQARVFRP R D &D\D G/ DIRL
HQ 6DQGEL V \RQ H HP SBY FOURV GH FRPR HWEV LQFIDWD
SRGHQ FROMHWMYH HQ HVSD] RV GH GYXODFlyQ FIHQWIED
FX@MDO

$R PHWPR WPSR HWD HGXFDFlyQ DP EIHQEO LP SDRE
SRMIDP HQM DV FRPXQGEDGH ®FDYV SIRPRHIER X
VHQIP HQR GH RUX@® H UASRQDEWMEDGH FDUD DR VA
WUMRUR
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$ GHMFDFlyQ GD /DJRD GH $QMD IOWAD RV SHWIRV Gt
IOMYHGFly Q/ DP EIHQMLY P DOSOQLIEDGDV H EDWDAV H
SUHP MV HFRYPIEDV D FXUR SDJR +R(H D UHFXSHUDFL ¢
GH KPICDY H D UHWEXDFlyQ GH DQM RV HFRVMMP DV HC

i WDVFRP R DV DUHHLUDV DEDQERQDCEDV BHSUHQBQ SHTXHR
SDVRVFDUD D XKD WFRGFIADFly QFR SDVDGR

3RPRYHU R \WMUWPR \RWEGI H D FRQHYDFlyQ DP EHQE
SRGH D[XGDU D HQIEIQDU \WREW D IPSRWGFD GR
HFRVMIMP DV K~P IGRV H RIBFHU XQKD DAMDWID YIDE®! DF
PRGHR DJUFRD IQMOLR TXH GYRX i GHI UDGDFly Q GHWA
YDIRR H\SD| R

COFQVYP QBB QPYFDUPT TPTUCNAT

2 : HRGHVAMR $ /P ID p XQKD SOV RWP D ~QED SDWD LP SXAD
SUR HARY \RWEBN TXH FRP ELGHQ D FROHIYDFly Q GR P HAE
@DWUDOFRD AP 1] DFlyQ HFRQYP IFD H VRFIDOGD FRP DUFD
* D] DVi V-D UTXH D SDIVD[tWED KIMAUED H FX@UDO HWkk
WUMRUR SRV-H XQ HIRWP H SRIMQFIDOSDUD GEHDUIQFIDWD
TXH | RP HQMQ D \KWMQEELTEDGH R \MUMP R UAVSRQDE®! H [
HGXFDFly QDP EIHQEO

& ROHIDFly Q DP EIHMAH WHFXSHDFlY Q GH HFRMMP DV

$ 1LIXWD GR [ HRGHWIR VHYH FRP R XQP RRUSDWD SUR HAR
HQRFDGRY @ UHFXSHDFlyQ DP EIHQEBO HVSHAID® HQM &
FDR GO DQMD /DIRD GH $QMD H GDV DUHLD
DEDQGRDGDV ,QEIDAYDV SDUD WMMBXT) DUKXP LD UH RUAD
i WDV GHIWGDEDV H SIRM HU HVSHFIHY DP HD| DAV FRPF
DYHV DFX WDV H @PtFRDV \RQ |HUDP HQBV FOYH SDU
BMEXDU R HTX@EUR HFRY[IEFR GD JRD $GHPDYV HWD
DFFly Q/P HIRDQ D WMMHGFID | IRQM DR FDP EIR F@Pi WER [ [
TXH RV HFRWMP DV K~PIGRV DFWDQ FRPR \KPIGRIRV G
FDUEERR H W XOGRIAVKIGIRY[ IFRV
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8 QKD RSRUWMQGDGH SDUD D FRQHYDFly QH R \WWUAP R
\RME®! 2 WUMRIR GD /P ID FXQKD EIRAYHMGDGH ~QFD H
HFRVMMP DVGYHIRY R UHFH XQKD RSRWWQGDGH

LGFRP SDUDE®! SDUD YROHUD FRGHAVBUFRD QDVMUH D D WDYbV

@D \-D UTXH D RUMRY[ [ED

(\SD] RVFRP R DV$UHUDVGH ; IQ RRXD9HID GH
3RQMIXDUHVVRQ SXQRYFOYH SDUD D REVHYDFly QGH DYHV
DE&H.J DQGR HVSHFIHVFRP R D J DD WDOD DYH WD HP HWP R
DYHVP LJ UDVRUDV TXH DWRSDQ GHWI FRP DUFD XQUH X IR
HVHGFLDO

3URP RYHUR DYMP HQMR GH DYHVH D FRQHIYDFY QCRVVHXYV
Ki EMWWDH P ~GE6N EHCH IFIRV

$ POTFS/BD> OEB CPEMFSIEBEF D DMQFly QVREUH D\
DYHVD[ XGD D SURM HURVHFRVMMP DV TXH GHSHQGHQ
GHDV UH RYDQER DVV-DVI XFly Q/ DMLY FRP R D
SR@] DFly QH R FRQARGEH SUDJ DV

YFTFO/PMIEN FOUP W/STUDP TPTUCW D RUMRE] tD
DWDH D YMVBQMV LQMINVDGRY HQ DRWIGDGH
UASHAMRVDVFR P HAR [ HIDQGR IQJ UAVRVSDUD D
HFRGRP tD GFDOHQFRP SURP HWURV BHEXURY QDVMUDLY
&EVDBD} OBN CFOBMGHWXEUD EHB| D GDVDYHV

| RP HQM XKD P DIRUFRGFIHGFLD \REUH D QGHFHMGDGH GH
SURM HUD EIRGYHWMGDGH HSHFID® HQM HQAH DVQRYD!
[ HDFly Q/
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$ $QGRUS2 D « XQKD DYH P LJ (DWRUD GH
VWP D* R SHTXHQR TXH P LGH HQWH  H
FP GH QRQ[ LWKGH H WHQ XQKD
HQYHW DGXWD GHDW  FP 2 VHX
SOXP D[ H « LQFRQIXQGLEG! FRD SDUM
VXSHURUGXQ D] XOP HWQFR EUGDQW H D
SDUM LQIHURUGH FRUEWQFD $ JRU D «
GXQ WRQ DYHWP HGDGR GLWEQWYR H D WD
FRM DIRUT XLADGD RQJD FRQ SOXXP DV
H[ WHUQDV P £LV GRQJ DV « FDWDFWUWYFD
GD HVSHFLH ( WH GHVH: R DHLRGLQEP LFR
SHWP "WHGMH WHDQ@] DUP DQRELDV £[ LGV
GXWQW R YRR HVHQFLDOSDWD FD] DU
LQVHFVRV

+ DELVD QXQKD YDUHGDGH GH FRQVRWQRV
LQFOX ' QGR FDP SRV DJ UFR®V ] RQDV UXDLV
H £UHDV XUEDQDV $V $ QGRU3 DV FRQWW/HQ
RV VHXV QL RV HQ IRWP D GH FXQFD

XWQ] DQGR MP D H SHT XHQDV | LE DV

YH[ HWDLV D P %GR DGKHUGRY D HWIX VX LDV
KXP DQDV FRP R FHGILLRV SRQWHV RX EDL R
RV DGHLLRV GDV FDVDV 2 QL3 R « XQ OXJ DU
SWRWA[ LGR RQGH D IHP ID SRQ GH D

RYRV TXH VRQ LQFXEDGRV SRUDP ERV SDLV
GXWDQW DSWR[ LP DGDP HQWH D G DV

2 V SR@ RV SHWP DQHFHQ QR QL* R HQWH

H G DVDQWV GH YRDU

$ $QGRUS2 D « XQKD H[ FHOHQW FD] DGRWD
GH LQVHFWRV DWDSDQGR DV VWDV S UHVDV HQ
SAIQR YRR R TXH D FRQYHUM QXQKD GDV
DYHV LQVHFWYRWDV P £LV HI LFLHQWAV

$ QP «QWVH SUQFLSD® HQWH GH P RVFDV

P RVT XLWRV H RXWRV SHT XHQRV LQVHFVRV
YRDGRWHV FRQYHUMQGRVH QXQ DQDGR
QDWW WDOQR FRQWROGH SDJ DV HQ £UHDV

UX DLV
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$ $ YHIUD FKRWRP LFD « XQKD

WHFKDP DQWA DYH @P FR® GH WP D R

P HGLR TXH VH GLW¥QJ XH SR WD
FDUDFWHUWIYFD FUWD DARQJ DGD H R VHX
H®4J DQWH YRR DFLIREEWFR &XQKD

RQ[ WWKGH GHHQWH H FP H XQKD
HQYHW DGXWD TXH DFDGD DWD RV~ FP
SWHVHOWD XQ SOXP D[ H HVFXLWR QD SDUM
VXSHURUH EWQFR QD SDUM LQIHURU FXQ
QRWDEH EUQR LUGLVFHQWA YHUGH H
SYABXW QDV £V TXH « YLVLEQY FDQGR D
] GR VROLQFLGH QHO ( WH FRQWDWW GH
FRUHV [ XQWR FRD V¥D FUMD H YRR
GLVWEQWYR 1DQ GD DYHIUD XQKD HVSHFLH
IDFL®® HQWA UHFR® HFLE O

+ DELWD HQ SDWHLLRV K¥%P LGRV FDP SRV
DJUFRMV P DUVP DV H RXWDV £UHDV DE HUDV
FRQ FKDQV EWQGRYV RQGH VH DQP HQWD
SUQFLSD® HQW GH LQVHFVRYV YHWP HV
FDUWDFRLY H RXWRV LQYHUME DGRV T XH DVRSD
DR HVFDUYDUFR VHX SLFR QR FKDQ 7DP «Q
SRGH DQ@P HQWWH GH VHP HQWHV H

SHT XHQDV SMQWDV FDQGR DV FRQGLFLuQV R
WHT XLWHQ $ V¥D FDSDFLGDGH SDUWD
DGDSWWH D FDP SRV GH FXQNVYR

HVS HFLD@® HQW GXWDQWA D « SRFD GH FUD

| DFLAVRX D VD VXSHUYLYHQFLD HQ K£E LVDW

P RGLULFDGRV SRR VHUKXP DQR

2 QL R GD DYHIUD FKRWRP LFD « XQKD

VIP SO GHSWHVLLQ QR FKDQ [ HUD@® HQWH HQ
£ HDV GHVFXEHUMVY FRP R FDP SRV GH
FXQULYR RX SDWHLLRV R TXH SHWP LWH TXH RV
RYRV VH FDP XI®4Q FR WHUHR $ IHP LD SRQ
HQWH H RYRV GH FRUP DULQ FRQ

P DQFKDV HVFXWV TXH VRQ P RL GL FLOHV GH
GHWAFWWDU GHELGR DR VHX FDP XI®@[ H 7DQWR
R P DFKR FRP R D IHP LD HQF£W DQVH GD
LQFXEDFLUQ TXHGXW XQV D GDV H
SRWH[ HQ DFWYDP HQWA R QL® R GH

GHS UHGDGRUWHV RX LQWXVRV
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$ $ YHDLRQD « XQ P RXFKR GH VWDP D3 R

P HGLDQR FXQKD QRQ[ L\KGH GH HQWH  H
FP H XQKD HQYHW DGXWD GH DWD

FP ' LWWVQJ XHVH SRM WD LRE X\WD

FROWIWXFLUQ H R VHX SOXP D[ H P DU Q

RX JUV FRQ SDWLQV P RWADGRV TXH QM

SHWP LWHQ FDP XI@UWH HILFD] P HQWA HQWH

DV £LERWHV 2 V VHXV J LDQGHV RARV

QHJ LRV H R VHX GLVFR | DFLDOWHGRQGHDGR

GEGQMH XQKD DSDWHQFLD FDWDFVWWUWYFD H

FRP R D P DIRUD GDV WDSDFHV QRFWQDV

SRW:H XQ R GR H[ WDRUGLQDUDP HQWH

DJXGR TXH GMH SHW LW FD] DUQD

HVFX UGDGH

( WH P RXFKR KDEWMD HQ ERVT XHV GHQVRV
SDUr XHV H £ HDV DLERWDGDY SWHIHUQGR

] RQDV FRQ £WERWYV P DGXWYV RQGH SRGH
DWRSDU FDYLGDGHV SDW DQL DU $ W.D GLHWD
« YDUDGD D QGD TXH VH EDVHD

SUQFLSD® HQWA HQ SHT XHQRV P DP [THWRV
FRP R WIDWVRV H VRSRV SHWR WP «Q FD] D
SHT XHQDV DYHV LQVHFWRV H DQILELRV $R

LJ XDOT XH RXWDV WS DFHV QRFWKWQDV  «
FDSD] GH YRDUGH [ HIWR H[ WHP DGDP HQW
VLAHQFLRVR R TXH AH GE£ XQKD YDQWD[ H
VREW DV WDV S UHVDV

$ $ YH®LRQD DQL® D HQ FDYLGDGHV QDX DLV
GH £LERWHV DQGD TXH WP «Q SRGH XVDU
HGL LFLRV DEDQGRQDGRV RX FDL DV QL R $
IHP LD SRQ HQWH H RYRV TXH LQFXED
GXWQW XQV D  GDV 7WDV D HFRVLUQ
RV SRQ@® RV VRQ DQP HQWGRV SRUDP ERV
SDLV H SHWP DQHFHQ QR QL* R GXDQWA
DSWR[ LP DGDP HQW VHP DQDV DQWAV GH VH
DYHQW DU DR H[ VHURU
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2 %LOXUFR FRP %Q « XQKD DYH QP FRMD
GH WP D* R P HGLDQR TXH P LGH HQWH

H FP GH QRQ[ LMKGH FRQ SDVWDV GRQJ DV
H GH FRU YHWP HA@D EUGDQW XQKD GDV
VDV FDUDFWHUVWWFDV P £LV GLWIQWYDV $
VWD SOXP D[ H « P DUJLQ FODWD QD SDUM
VXSHURU FRQ P DQFKDV HVFXLDV H VRQV
P £1V FDWRV QD SDUM LQIHURU ( WH
SDWLQ SHWP "WHAH FDP XI®MWH EHQ QR
VHX HQWRWQR QDWKLDO FRP R KXP LGDLV

P DUVP DV EHLDV GH URV H @JRDV RQGH
« FRP ¥%Q DWRSD®R 2 VHX SLFR « UHFWR
RQJR H Q[ HLLDP HQW D@WDQ[ DGR QD
EDVH R TXH GM | DFLOWD FDS W DU XQKD
DP S@ YDUHGDGH GH SHVDV

2 %LOXUFR FRP %Q DQP «QWDVH

SUQFLSD® HQW GH LQVHFWRV DFX£WFRV
FUXWEFHRV YHWP HV P RXVFRV H

SHT XHQRV SHL HV TXH EXVFD DFWYDP HQWA
QRV VRRV MP HLLRV GDV ] RQDV K¥P LGDV
TXH KDELVWD 8 WQ] D R VHX SLFR SDW
VRQGDUR EDUR H D DUHD QD SWRFXWD GH
DQP HQWR

' XUDQWH D P DWHD EDL D SRGH YHUH
FRUHQGR DR GRQJR GD EHLD P HQWHV
FDSWXLD SUHVDV WDSLGDP HQWA DQWHV GH
TXH VXED D DXJD

' XUDQWA D WHP SDGD GH FUD R $ UFKLEHEH
FRP %Q DQL D QR FKDQ [ HID® HQWA HQ

] RQDV K¥P LGDV H FXEHUMV GH YH[ HWDFLu Q

2 QLR « XQKD VIP S@{ GHSWHWLPQ QR
FKDQ FRLGDGRVDP HQW DJ RFKDGD HQWH
KHLEDV DAV H [ XQFRV R TXH D[ XGD D
SLWRWH[ HURV RYRV GRV GHS UHGDGRWHV $
IHP LD SRQ HQWH H RYRV GH FRU

P DULLQ FWR FRQ P DQFKDV HVFXDV
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2 %LOXUFR GDV LRFKDV « XQKD SHT XHQD
DYH QP FRO TXHP IGHHQWH H FP
GH QRQ[ LWKGH FXQKD HQYHW DGXD GH
DW FP 2 VHX SXP D[H « P DULQ QD
SDUM VXSHURUH EUWQFR QD SDUM
LQIHURU R TXH @M SWIRSRUFLRQD XQ ER
FDP XI@[ H QDV EHLDV GH URV MJRV H
HWHLLRV RQGH SDVD D P DLRU SDUM GR
VHX WHP SR 2 VHX DVSHFWR VLQ[ HRR

FRP ELQDGR FR VHX SHTXHQR VWDP D2 R
I£LQR |£FLOGH LGHQWI LFDU HVSHFLD® HQWA
SRR VHX FRP SRUMP HQWR GLVWIQWYR H
QHUWYLRVR P HQWHV VH GHVS D] D

WDSLGDP HQW DR GRQJ R GDV EHLLDV

$I1# +0 $

2 %LOXUFR GDV LRFKDV DQP «QWDVH GH
GLYHURYV LQVHFWRV SHT XHQRV FUXWE FHRV H
P ROXVFRV TXH DWRSD QDV ] RQDV K¥P LGDV H
@P HLDV SUI[ LP DV £ DXJD

$ P %GR SpGHVH REVHUYDU SLFRWDQGR R
FKDQ QD SWRFXWD GH DQP HQWR P HQWHV
WHDQ@] D LESLGRV P RYHP HQVRV FDWD DGLDQWA
H FDWD DWEV DFRP SD? DGRV GH FRQWDQWHV
VDFXGLGDV GR FRUSR H GD FR® ( WH

FRP SRUMP HQWR QHWLRVR [ XQWR FR VHX
YRR EDL R H LESLGR SUWHWR GD DXJ D
FRQY«UMQR QXQKD GDV DYHV P £LV
FDWDFVWUWYFDV GDV EHLLDV GRV FRUSRV GH
DXJ D

2 QL® R GR %LOXUFR GDV WRFKDV « XQKD

VIP SO GHSWHVLLQ QR FKDQ [ HUD® HQWA

DJ RFKDGD HQWH D YH[ HWDFLuQ SWi[LP D £
DXJD R TXH D[ XGD D SWIRWA[ HURV RYRV GRV
GHSUWHGDGRWHV $ IHP ID SRQ GH D RYRV
GH FRUP DUJIQ FADWR FRQ P DQFKDV HVF XDV
TXH VRQ LQFXEDGRV GXWDQW XQV D

G DV
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%XEH® « XQKD DYH GH WDP D R P HGLR
FXQKD QRQ[ IW\KGH GH HQWH H  FP

| DFL® HQWH LGHQWI LFDE Q4 SR@R VHX

SXXP D[ H D@WQ[ DGR FRQ QHJ R H
EWQFR QDV £V D WD WHFKDP DQW FUMD
HU<FWOH R VHX GRQJR SLFR FXUYDGR $
FUMWD TXH G{YDQW FDQGR HWE¥ H[ FLWDGD
RX DOHUMD « XQKD GDV WDV
FDUWDFVWUWIFDV P £1V GLVWEQWYDV + DE LD
QXQKD YDUHGDGH GH SDLVD[ HV DE HUMDV
FRP R FDP SRV KRUMV SDWHLLRV H ] RQDV
UXWDLVY RQGH EXVFD DQP HQWR QR FKDQ

$ QL D HQ RFRV GH £LERWHV HQ J LHWDV GH

P XWRV RX LQFOXVR HQ EXWVRV QR FKDQ R
TXH @M SWIRSRUFLRQD XQKD SIRWAFFLuQ
QDVX LDOI LRQWA DRV GHSWHGDGRWHV $ IHP LD
SRQGH D RYRV TXH VRQ LQFXEDGRV
GXWQW XQV D GDV 2VSRQ@ RV

SHWP DQHFHQ QR QL R DR WLHGRUGH G DV
DQWAV GH HP SWHQGHUR YRR

$ %XEH® « XQKD HVSHFLH P LJ LDWRUD T XH
VH LHSWRGXFH HQ ( XURSD H $VID H SDVD RV
LQYHWQRV HQ f IUFD ' XWQW D «SRFD GH
FUD R VHX GLWEQWYR FDQWR XS XS XS «
|£FLOGH LGHQWI LFDU QDV SDLVD[ HV UXWDLV $
SHVDU GR VHX DVSHFWR H[ pWFR « XQKD DYH
FRP ¥%Q HQ P RLVDV £WHDV H D \W.D
FDSDFLGDGH SDW DGDSVWDWH D GL HIHQWAV
FRQVRUWQRYV DVHJ XURX D WD SHVHQ] D QXQKD
DP SM JDP D GH K£ELWDW
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$ &HJR3 D EWDQFD « XQKD DYH J WDQGH H
P D[ HWRVD TXH SRGH DFDGDUDW) P HWR GH
DAXWD FXQKD HQYHW DGXWD GH HQWH H
FP < IDFL® HQWH WHFR® HFLEQGH SRR VHX
SOXP D[ H EWDQFR SXUR DV SXQWV GDV £V
QHJ WDV H R VHX RQJR SLFR YHWP HAR
EUGDQWA ( WD HVSHFLH « FRP %Q HQ ] RQDV
DEHUMV KXP LGDLV H SWDGHLDV RQGH VH
DQP HQW GXQKD GLHWD YDUDGD T XH LQFQZ4H
LQVHFVRY WDV SHL HV SHTXHQRV P DP THLWRV
HP HWP R WSWOV $ P %GR SPGHVH YHU
FDP 12 DQGR GHQWP HQWA SRUFDP SRV H
SDW] DLV QD EXVFD GH DQP HQWR

¢ IDP RVD SRR VHX QL* R XQKD HWUX VXD

JWQGH H YIVLE®H TXH FRQWW/H HQ OXJ DWHV

HOHYDGRV FRP R £UERWHV VWRUHV GH

LJ WH[ DV FKHP LQHDV RX SRWHV H&FWLFRV

2 QL' R IHLWR GH WDP DV H P DWAUDLV

YH[ HWDLV « WHXWQ] DGR DQR WDV DQR H

DJ LEQGDVH FRQ FDGD WHP SDGD $ G %QV

QL RV SRGHQ DFDGDU J IDQGHV GLP HQVLu QV

FR SDVR GR WP SR $ IHP LD SRQ HQWH H
RYRV TXH VRQ LQFXEDGRV SRUDP ERV

SWR[ HQLVRUHV GXWDQW XQ SHURGR GH XQV

D GDV 2VSRQ@ RV DR QDFHU VRQ

DQP HQWGRV SRUWHJI XY MDFLUQ H P HGLDQ

UDSLGDP HQW EDL[ R R FRLGDGR GH DP ERV

SDLV

$ &HJR® D EWDQFD « XQKD DYH P LJ LDVRUD
TXH WHDQ@] D GRQJ DV YLD[ HV DQXDLV $V
SRERDFL1QV HXWRSHDV GHVS D] DQ FDWD D
f IUFD SHUFRUHQGR GLWDQFLDV GH DVWD

TXLQP HWRV HQ EXVFD GH FQP DV
P £LV FEQGRYV GXWDQW R LQYHWQR



+ #& |5 #1-
|/ # , -

?27 ; 2A>2>A G2 Al>Y

2 &RUYR P DU3 R JWDQGH « XQKD DYH
DFXEWFD LREXWD FXQ SOKP D[ H QHJ LR
EUGDQW TXH SRGH P RWUDU WHI OH[ RV
YHUGHV RX P RUDGRV DR VRO H XQ SLFR
@RQJR H J DQFKXGR LGHDOS DWD FDS WX DU
SHUHV 0 LGH HQWH H FP GH
QRQ[ LWKGH FXQKD HQYHW DGXUD GH DV
FP ( WH H[ SHU®R SHVFDGRU DWiSDVH
WQWR HQ DXJ DV FRWHLLDV FRP R HQ URV H
@J RV LQWHURWHY RQGH P HUW XAD
£[ L®® HQWA SDWD DWDSDUSHL[ HV TXH VRQ
D WD SUQFLSDOIRQW GH DQP HQWR

2 &RUYR P DU R JWDQGH « XQ QDGDGRU

H[ FHS FLRQDOH SRGH VRP HU HUH D
SWRIXQGLGDGHV FRQVLGHWDE GHV QD EXVFD
GH SWHVDV $ WD WFQLFD GH FD] D LQFQ/H
RQJRV P HW X@RV WDV RV FDGHV HP HY H
FRD VD FDSVWWD &RP R R VHX SOXP D[ H
QRQ « FRP SOGH{WP HQW LP SHWP HDE Od
DGRLWD VHU YLWR VHFDQGR DV £V HWHQGLGDV
DR VROGHVSRLV GH SHVFDU

' XUDQW D «SRFD GH FUD HWDV DYHV

IRWPP DQ FRARQLDV HQ FDQWV LADV RX
£UERWYV SWIHWR GD DXJD RQGH FRQWW/HQ

J WDQGHV QL* RV GHVRUGHQDGRYV |HLVRV GH
WDP DV DO DV H RXWRV P DVWHUDLV

GLVSR: LEGHV $ IHP LD SRQ GH D RYRV GH
FRUEUWDQFD D] X(GD H WQW R P DFKR
FRP R D IHP LD LQFXEDQ GXWDQW

DSWR[LP DGDP HQWH D G DV 2V SLWRV
D QGD TXH QDFHQ HVSLGRV H YXGHUWDE GV
FUHFHQ WDSLGDP HQWA J WD] DV £

DQP HQWFLuQ FRQWDQW GH DP ERV RV
SDLV TXH WHJ XU IMDQ R DAQP HQVR GDV VWDV
FUDV
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2 &XFR « XQKD DYH GH WP D R P HGLR
TXHP IGHHQWH H  FP GH
RQ[ LWYKGH FXQKD HQYHW DGXWD GH DV
FP 3 WHVHQW XQ SOXXP D[ H JUV QD
SDUM VXSHURU P HQWHV TXH D SDUM
LQIHURUHWE EDUDGD HQ WRQV EWDQFRV H
HVFXWRV ( WH SDWQ DVHP «@DR D XQ
SHTXHQR IDFpQ R TXH SRGH FRQIXQGLU
D RXWDV DYHV H | DFLOWDUIH R DFFHVR DRV
QL RV 2 FXFR « FR® HFLGR
SUQFLSD® HQW SRR VHX
FRP SRUMP HQVWR SDWDVIWUR GH FUD D
IHP LD SRQ XQ %QLFR RYR QR QL® R GRXWD
HVSHFLH KDELWD® HQWA GH DYHV
SHTXHQDV FRP R DV SDSX[ DV RX RV
SDSRUXE LRV

2 SR@ R GR FXFR HFGRVIRQD DQWAV T XH RV
RYRV GR DQIMUuQ H D P L¥%GR H[ SXOD GR
QL R DRV RXWRV RYRV RX FUDV TXHGDQGR
Vi SDWD WHFLELWUR DQ@P HQWR GRV SDLV
DGRSWYRV

( VWH FRP SRUMP HQWR L[ R GR &XFR XQKD
GDV DYHV P £LV HWXGDGDV SRM V.D
WH®DFLLQ FRQ RXWDV HVSHFLHV $ SHVDU
GHWD HWUDWA[ LD SDWDVIVDUD P RLVDV DYHV
DQI LWLRDV FRQWQY.DQ DQP HQWQGR R
SRQ@: R GR FXFR DWD TXH « FDSD] GH
YDGHUWH SRUVLP HVWP R R TXH UHVXQD QXQ
LESLGR FWHFHP HQWR J D] DV £ DVHQFLUQ

H[ FOXVLYD TXH WHFLEH

2 KEELVWDWGR &XFR LQFQZH XQKD
YDUHGDGH GH FRQWRWQRY FRP R ERVT XHV
FDP SRV DEHUMRV SDWHLLRV H ERUGRV GH
ERVT XHV RQGH VH P RYH HQWH D

YH[ HWDF Lt Q HQ EXVFD GR VHX DQP HQWR
SWHIHUGR LQVHFVWRV H HLUXJ DV LQFOX QGR
HLUXJ DV SHOXGDV TXH P RV RXWDV DYHV
HYLWDQ GHELGR £ WD WR[ LFLGDGH RX

GXUH] D
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$ &XUWX[ D « XQKD GDV DYHV QRFVXUQDV

P £1V LHFR® HFLEQGHV GH WP D3 R P HGLR
HQWH H FP GH GRQ[ LWGH H FXQKD
HQYHW DGXWD GHDW)  FP 2 VHX

SXXP D[ H « FDUDFWHUWYFR FXQKD

P HWXUWD GH WRQV GRXUDGRV QD SDUM
VXSHURUH EWQFR SXWR QD LQIHURU 2
VHX LRWER HQ IRWP D GH FRWD] nQ

HQP DUFDGR SRUXQ GLVFR | DFLDOE DQFR
« XQKD GDV \W.DV FDUIDFVWUWYFDV P £L1V
GLWYQWYDV D[ XGEQGRAM D GLUJ] LUR VRQ
FDW DRV VHXV R GRV H P HGRWQGR D W.D
FDSDFLGDGH SDW FD] DUQD HVFXUGDGH

+ DELWD SUQFLSD® HQWA HQ £UHDV UX DLV
RQGH DVWRSD WHIX[ LR HQ FHQHLLRV HGL LFLRV
DQWJ RV LJ WH[ DV H RFRV GH £LERWHV $
&XUK[ D FRQWW/H XQ QL R VLQ[ HOR QXQKD
GHSUWHVLHQ VHQ HQJDGLUP RLWRV P DWHUDLY
HSRQHQWH H RYRV $ LQFXEDFLuQ
GXW DR WLHGRUGH D G DV HRV
SRQ@® RV SHWP DQHFHQ QR QL R DW DV D
VHP DQDV GH LGDGH

< XQKD FD] DGRWD VLHQFLRVD FR?® HFLGD
SR® VWD FDSDFLGDGH SDW YRDUVHQ | DFHU
WX GR J D] DV £ HWUX WD HVSHFLDOGDV
VWDV SOXP DV R TXH GH SHWP LW

DFKHJ DUWH £V VWDV S UHVDV VHQ VHU
GHWAFWGD $ QP « QWDVH SUQFLSD® HQWA
GH SHT XHQRV P DP TTHLRV FRP R WDVRV

P XVDUWD® DV H UDWDV D QGD TXH WP «Q
FDSVXWD DYHV SHT XHQDV H LQVHFVWRY 2 VHX
R'GR H[ WHP DGDP HQW DJ XGR SHWP "WHGM
GRFDQJ DU SWHVDV HQ FRP SGHVWD

HVFX UGDGH
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2 ) DFUQ SHTXHQR KDE LW HQ ] RQDV

DE HUMV FRQ £ERWHV GLVSHWDV ERVT XHV
FWRV H £WHDV SWI[ LP DV D FRUSRV GH DXJ D
FRP R URVH @JRV $ WD FDSDFLGDGH SDWD
YRDUESLGR H P DQRE WDU QR DLH SHWP "WAGH
FD] DUDYHV SHT XHQDV FRP R DQGRU? DV H
YHQFHARV DV FRP R J WDQGHV LQVHFVWRV
YRDGRUWHV ' XWDQWH D FD] D XWQ] D D WD

DJ XGD YLWD SDUWD GHWHFWU S UHVDV GHVGH R
DUH H GHVSRLV &Q] DVH VREUH H®V FRQ J LDQ
YHQRFLGDGH

( WH IDFPQ « XQKD DYH P LJ LDVRUD TXH FUD
HQ ( XURSDH $VIDH P LJWD FDWD D f IUFD
VXE VDK DUDQD SDWD SDVDUR LQYHWQR

' XUDQWA D «SRFD GH LHSWRGXFLuQ R ) DFuQ
SHT XHQR QRQ FRQWW/H R VHX SLRSLR QL® R
VHQUQ TXH WHXWQ] D QL RV DEDQGRQDGRYV
GRXWDV DYHV FRP R FUUYLGRV VLW DGRV QR
DOMR GDV £LERWHV $ IHP ID SRQ GH D

RYRV TXH VRQ LQFXEDGRV SUQFLSD® HQWA
SRUH® GXWQW XQV D G DV P HQWHV
R P DFKR HQF£W DVH GH SWRYHUDQP HQWR
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2 ) HUHLU® R %DFDFK V « XQ SHT XHQR

SD[ DR P RL YLWRVR FR® HFLGR SRR VHX
FKDP DWYR SOXP D[ H GH FRUWHV YLYDV 0 LGH
DUHGRUGH D FP GH GRQ[ LWGH H
GHWDFD SR® W.D EUADQWA FDEH] D H £V
GH FRUD] XO [ XQWR FR SHIVR H R YHQWH
GXQ YLEWDQW DP DUHAR $ FDEH] D VDP «Q
SWHVHOW XQKD SHT XHQD EDQGD EWQFD
QD ILRQWA H XQKD @3 D QHJ WD TXH WRGHD R
SHVFR] R FUHDQGR XQ DVSHFWR GLWIQWYR
H DWDFWYR

$ QL D HQ RFRV GH £LERWHV HQ J LHWDV GH

P XLRV RX LQFOXVR HQ EXWVWRV QR FKDQ R
TXH @M SWIRSRUFLRQD XQKD SWRWFFLuQ
QDVX DOI LRQWA DRV GHSUHGDGRUHV $ IHP LD
SRQ GH D( WW SD[DWR « FRP ¥%Q QXQKD
DP SM® YDUHGDGH GH KEELWW LQFOXX QGR
ERVTXHV [ DUGQV SDUT XHV H £WHDV UX DLV
$ QP «QWVH SUQFLSD® HQWH GH LQVHFVRV
HLUXJ DV H DUD® DV D QGD TXH WP «Q
FRQVRP H VHP HQWAV |LRLVRV VHFRV H EDJ DV
HVSHFLD@® HQWA QRV P HVHV GH LQYHWQR
FDQGR RV LQVHFVWRV HVFDVHDQ $ YD

D[ LAGDGH H GHWIH] D SHWP "WAQGM FRQG DUVH
GH Sp®V ILQDV H EXVFDUR VHX DQ@P HQWR
QRV XJDWHV P £LV LQYHWRVP LV R TXH R
FRQYHUM QXQ J WDQ FD] DGRU QR VHX
HQVWRUQR

$ IHP LD SRQ HQWH H RYRV TXH LQFXED
GXWQW DSLR[ LP DGDP HQWA G¥.DV VHP DQDV
7WDV D HFARVLLQ DP ERV SDLV HQFE£W DQVH GH
DQ@P HOQWURYV SRQ@3 RV TXH P HGWDQ

WS LGDP HOQW H HWE Q @WRYV SDWD

DEDQGRQDUR QL R GHVSRLV GXQV G bV
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2 * DEHDGRUFRP %Q « XQ SHTXHQR H £[ LO
SD[DIR GHHQWH H FP GH

@RQ[ LMKGH FR® HFLGR SRQR VHX

FRP SRUMP HQWR GLWYQWYR GH WHS DU HQ
HVS LLDOSRARYV WRQFRV GDV £LERWHV 2 VHX
SOXP D[ H P DUJ1Q H EWDQFR FRQ SDWLQV
UDLDGRV QR GRP ER SRSRUFLLQDAMH XQ

H[ FHOHQWH FDP X1®[ H FRQWD D FRUA] D
GDV £ LERWHV SHWP LWQGRAM SDVDU
GHVDSHWFLELGR P HQWHV EXVFD DQP HQWR
2 SLFR ILQR H FXUYDGR FDW DEDL R «
XQKD IHUDP HQW HVSHFLDQ] DGD T XH
XWQ] D SDUWD H[ WDHU LQVHFVRV H DUD? DV
GDV J LHVWDV GD FRUN] D TXH FRQWIWZHQ D
VD SUQFLSDOIRQW GH DQP HQWR

2 * DEHDGRUFRP ¥%Q « P RLDFWYR

P RY«QGRVH GH IRWP D LESLGD H FRQWDQW
P HQWHV H[ SGRWD RV WRQFRV H Spu@®V GDV
£UERWV HQ EXVFD GH SUWHVDV 2 VHX

FRP SRUMP HQWR GH HVFD@GRU GLWVQJ XHR
GH P RLVDV RXWDV DYHV | RIHWDLY H DGRLWD
FRP H] DUQD EDVH GXQKD £UERW WHSDQGR
FDUWD DULED HQ HVSLLDODQWAV GH YRDU£ EDVH
GRXWR WRQFR SW[ LP R SDWD WHSHWU R
SWRFHWR

$ QL D QDV IHQGDV GDV £ERWHV GHWEV GD
FRUA] D VRO RX HQ SHT XHQDV FDYLGDGHV
RQGH D IHP LD FRQWIY:H XQ QL R XVDQGR

P XVJR KHWEDH SXP DV 3RQ HQWH H
RYRV TXH VRQ LQFXEDGRV GXUDQW

DSR[ LP DGDP HQWH G¥DV VHP DQDV $P ERV
SDLV HQF£ W DQVH GH DQP HQWURV SRQ3 RV
TXH SHWP DQHFHQ QR QL R DWD TXH HWEQ
QWRV SDWD YRDU
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2 * DIR « XQ P HP ELR FRRUGR H GLWIQWYR
GD IDP L@D GRV FUWLGRV &XQKD GRQ[ LWKGH
GHHQWH H FP R VHX SXXP D[ H «
SWHGRP LQDQWP HQWH LRVDGR P DULQ FRQ
FKDP DWYDV P DQFKDV D] XLV QDV £V H XQKD
| LDQ[ D QHJ WD QD FDW TXH GH GE XQ
DVSHFVWR HQP DVFDWDGR $V SOXP DV GDV £V
GH WRQV D] XOH&FWLFR VRQ XQ GRV VHXV
WDVJRV P £LV FDIDFWHUWAFRY HQ FRQWDWH
FR VHX FRP SRUMP HQWR WP LGR H D P LY%GR
ILUAYR QR ERVT XH

( WW SD[ DIR KDE LW HQ ERVT XHV GH
FDGXFLURQDV H P | VRV DV FRP R HQ

SDUT XHV XUEDQRV RQGH VH P RYH FRQ

D[ LAGDGH HQWH DV £LERWHV <« P RL

FR®* HFLGR SRM W.D FDSDFLGDGH SDWD LP LVWDU
XQKD YDUHGDGH GH VRQV LQFOX QGR RV
FDQVWRV GRXWDV DYHV H P HVP R UX GRV

KXP DQRV 2 VHX FDQWR « XQKD P HWXLD GH
FKDP DGDV £VSHWDV H VRQV LP LVDWYRV H «
XQKD DYH P RL VWULVRUDOT XH XWQ] D D WD
YR] SDW GHIHQGHUR VHX HVSD] R

2 * DIR FRQWW/H R VHX QL* R QDV DA LDV
GDV £LERWHV XWQ] DQGR WP DV KHWED H
PXVIR $ IHP LD SRQ HQWH H RYRV TXH
VRQ LQFXEDGRV GXWDQW DSR[ LP DGDP HQWA
D GDV 2VSR@ RVVRQ DQP HQWGRV
SRUDP ERV SDLV H SHWP DQHFHQ QR QL R
DUHGRUGH G DV DQWAV GH YRDU ( WH
FLWILGR « RP QYRR H WHQ XQKD GLHWD
YDUDGD T XH LQF@H MQGDV LQVHFWRV
SHT XHQRV YHUME DGRV H £V YHFHV RYRV H
SRQ@® RV GRXWDV DYHV
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$ *DUD SHTXHQD « DJDUYD P £LV

SHT XHQD GH ( XURSD FXQKD QRQ[ LWKGH
TXHYDUDHQWH H  FP HXQKD
HQYHW DGXWD GH HQWH H  FP

3RWH XQ SOXP D[ H P DULQ HVFXLR QD
SDUM VXSHURUH DEWQFX[ DGR QR
YHQWH R TXH G D[ XGD D FDP X|@®UH
SHUHFWDP HQW HQWH D GHQVD

YH[ HWDFLQ GH P DUVP DV [ XQT XHLLDV H
KXP LGDLV ( WD HVSHFLH GH K£ELWRV
VRQWURYV « H[ WHP DGDP HQWA WP LGD R
TXH D FRQYHUM QXQKD DYH GL FLOGH
REVHUYDU 2 V VHXV P RYHP HQVRV GHQWRV H
VLAHQFLRVRV HQWH RV [ XQFRV SHWP LWHQ
TXH SDVH GHVDSHUWFLELGD P HQWHV EXVFD
SWHVDV

2 * DY D SHT XHQD DQP «QWDVH

SUQFLSD® HQWH GH SHL[ HV SHT XHQRV
DQILELRV LQVHFWRV DFXE£WFRV H

RFDVIRQD® HQWA FUXWEFHRV &D] D HQ £UHDV
SRXFR SWRIXQGDV RQGH SHWP DQHFH

LQP UWELORX VH P RYH GHQWDP HQW DWD T XH
XQKD SWHVD HWE DR DG*DQFH GR VHX SLFR
SXQWDJXGR R FDOXWQ] D SDWD FDS VX DM
UDSLGDP HQWH

' XUDQW D «SRFD GH FUD R * DU D SHT XHQD
FROQWW/H XQ QL3 R VIQ[ H®R FRQ WDP DV H

YH[ HWDFLu Q DFXEWFD [ HUD® HQWH EHQ

DJ RFKDGR HQWH RV [ XQFRV $ IHP LD SRQ
HQWH H RYRV HWQW R P DFKR FRP R D
IHP LD HQF£W DQVH GD LQFXEDFLuQ TXH
GXWHQWH H GDV

2 V SRQ@® RV QDFHQ FXEHURY GH SCXP DV
EWQFDV H VRQ DQP HQWGRV SRUDP ERV
SUR[ HQLWRLHV

$ QGD TXH « XQKD DYH P LJ IDVRUD P RLVDV
SRERDFL1QV HXURSHDV GD * DU D SHT XHQD
WDV@E GDQVH DR f |UFD VXEVDKDUDQD SDWD

LQYHWQDU
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$ * DU D LHDO« XQKD GDV JDU DV P £LV
JWDQGHV GH ( XLIRSD FXQKD GRQ[ LWKGH
TXHYDUDHQWH H  FP H XQKD
HQYHW DGXWD TXH SRGH DFDGDU DD RV

FP 2 VHX SOXP D[H «
SUQFLSD® HQW J UV FXQKD FUWD QHJ LD
H XQ SLFR GRQJR H DILDGR GH FRU
DP DUH@® T XH XW@] D SDWD FD] DU < XQKD
HVSHFLH FRP ¥%Q HQ URV MJRV P DUVP DV
H KXP LGDLV RQGH VH DQP HQWD
SUQFLSD® HQW GH SHL HV D QGD TXH
VDP «Q FD] D DQILELRV LQVHFWRV J UDQGHV H
P HVP R SHTXHQRV P DP THWRV H DYHV

( WD JDU D « XQKD FD] DGRUD SDFLHQWA TXH
VH P DQWQ LQP pELOGXDQW GRQJ RV
SHURGRV RX FDP L* D GHQWP HQW SR DXJ D
SRXFR SWRIXQGD DJDUGDQGR R P RP HQWR

D[ HIWDGR SDWD @®Q] DUR VHX SLFR FRP R
XQKD @Q] D H FDSWWDUD W.D SUHVD $ VD
FDSDFLGDGH GH DGDSVWDFLQ SHWP “WHQH
SLRVSHWDU HQ GLWIQWRYV K £ E LVDW DFX £ WFRV
WQWR HQ ] RQDV FRWHLLDV FRP R QR LQWURU

' XUDQW D «SRFD GH FUD D * DU D UHDO«
FRQRQLDO IRWP DQGR J WDQGHV FRARQLDV
FKDP DGDV D) DUFHUDVE TXH SRGHQ HWDU
FRP SRWDV SRUFHQVRV GH SDUHADV 2 V
QL RV JWQGHV H LIREXWRV FRQWY/HQVH
QDV FRSDV GDV £ ERWYV SWHWR GD DXJD H
HWE Q IHLWRV GH WDP DV H P DWAUDOYH[ HWDO
$ IHP LD SRQ HQWH H RYRV TXH VRQ
LQFXEDGRV WDQWR SRR P DFKR FRP D SRM
IHP LD GXWDQWH XQV D GDV 2V

SRQ@3 RV DR QDFHU GHSHQGHQ GRV VHXV
SDLV TXH RV DQP HQWQ WHJI XY LVDQGR

FRP LGD GLUIHFWDP HQWA QRV VHXV SLFRV
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2 / DYDQFR « TXL] DLVR SDWR P £LV
FR® HFLGR H HWHQGLGR QR KHP LVIHUR
QRUM VWDQWR HQ DP ELHQWAV QDWX DLV
FRP R HQ SDUT XHV XUEDQRV 2 V P DFKRV
VRQ IDFL®® HQWH LGHQWI LFDE GV SRM® VD
FDEH] D YHUGH LUGLVFHQW XQ DQHO
EWQFR QR SHVFR] R H R SHLVWR FDWD® R
$VIHP LDV SRM® WD SDUM S UHVHQWQ
XQ SOKP D[ H P £LV GLVFLIHWR HQ VRQV
P DULQV P RWDGRV R TXH QMV
SWRSRUFLRQD XQ H[ FHGHQW FDP XI®[ H
FDQGR HWEQ QR QL* R 0 LGHQ HQWH  H
FP GH GRQ[ LWKGH H W42 HQ XQKD
HQYHW DGXW GH DWD  FP

2 / DYDQFR « P RLDGDSWEO H SRGH
DVRSDWH QXQKD DP SM® YDUHGDGH GH

DP ELHQWHV DFX£WFRV LQFX QGR MJRV URV
@J RDV HWDQT XHV H P DUVP DV $ QP «QWDVH
GXQKD GLHWD RP Q YRWD TXH LQFGZH S@QWDV
DFEX£WFDV VHP HQWV LQYHUME DGRV

SHT XHQRV SHL HVH P HVWP R LHWRV GH

FRP LGD HQ £WHDV XWEDQDV $ P L¥.GR SuGHVWH
YHUILQMDQGR D DXJD FR VHX SLFR SDWD
FDSVX WU DA@P HQWRV XQKD WFQLFD
FDWDWFWUWVYFD GRV SDVWRV GH VXSHU LFLH

$ WHP SDGD GH FUD FRP H] D QD SUP DYHW
FDQGR D IHP LD VH{FFLRQD XQ OKJ DU SDWD
FRQWUX UR VHX QL R QR FKDQ RFXQGR HQWH
D YH[ HWDFLuQ 2 QL* R IHLR GH KHLED H
SOXP DV DGRIWD HWDU EHQ DJ RFKDGR SDLWD
SWRWA[ H®R GRV GHS UHGDGRWHV $ IHP LD SRQ
HQWH H RYRV TXH LQFXEDWE GXUDQW
DSWR[LP DGDP HQW D G DV 2V SRQ@ RV
VRQ QLGTXJRV R TXH VLJ QULFD TXH SRGHQ
VHI XLWUE QDL H QDGDU SRXFDV KRWV GHVSRLV
GH QDFHU
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$ / DYHUFD « XQKD DYH GH WP D3 R
P HGLDQR TXH P LGH HQWH H
@RQ[ LMKGH FXQ SOXP D[ H P DULQ
P RWADGR QD SDUM VXSHURUH P £LV FDWR
QD SDUM LQIHURU ( WH SDWLQ FUSWFR
SHWP "WHGM FDP XI@MWH SHUHFWDP HQW
QRV FDP SRV DEHUMRV SWGHLLDV H

HWWS DV RQGH KDELWD $ R LJ XDOT XH D
FRWRY D D/ DYHUFD WAQ XQKD SHT XHQD
FUMD QD FDEH] D TXH SRGH HW XHU
FDQGR HWE DQHUMD RX HQ H[ KLELFLuQ

FP GH

$ VWD GLHW FRP SRQVH SUQFLSD® HQWA GH
VHP HQWAV H JWDQV D QGD TXH WP «Q
FRQVRP H LQVHFWRV H RXWRYV LQYHUME DGRV
HVS HFLD® HQWA GXWDQWA D VWP SDGD GH FUD
FDQGR QHFHVIWD XQKD P DLRUFDQWGDGH GH
SRV QDV SDW DQ@P HQWU £V WDV FUDV

( WD GLHWD YDUDGD SHWP "WAGM VRE LHYLYLU HQ
GUHWQWY WSRV GH KE£ELWDW GHVGH FDP SRV
DJ UFRMV DVWD SUDGHLLDV QDX DLV

2 QL3 R GD/DYHUD « XQKD VIP SCH

GHS UHVLHQ QR FKDQ WRGHDGD GH YH[ HWDFLuQ

EDUD R TXH @M SUIRSRUFLRQD SRWHFFLUQ

| LRQW DRV GHSWHGDGRWHV $ IHP LD SRQ GH
D RYRV TXH VRQ LQFXEDGRV GXWQW XQV

D GDV 2VSRQ@ RVVRQ QLGTXJRV R

TXH VLJ QULFD TXH DEDQGRQDQ R QL R

SRXFR GHVSRLV GH QDFHU DQGD TXH

GHSHQGHQ GRV SDLV SDWD DAP HQWWH

GXWDQWH XQ WP SR

< HVSHFLD® HQW IDP RVD SRAR VHX FDQWR

TXH HP LW P HQWHV UHDQ] D YRRV

DVFHQGHQWAV HQ HVS LLDLV
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2 3DVSDQAEV « XQ SHTXHQR J DGR RWP H
TXHP LGHHQWH H  FP GH

QRQ[ LWKGH H SRW:H XQ SOXP D[ H P DULQ
FRQ WLDV HVFXWDV R TXH @M SWRSRUFLRQD
XQ H[ FHO{QWA FDP XI®[ H QR VHX HQWRWQR
QDWKWDO 2 VHX SCXP D[ H FUSWFR

FRP ELQDGR FR VHX HWYAQR GH YLGD
GLVFIHWR IDLTXH D P %GR SDVH
GHVDSHUFLELGD QRV FDP SRV GH FXQXYR
SDWHLLRV H P DVRJ XHLLDV RQGH K DE LVD

( WD FRGRWL « FR® HFLGD SRM WW.D

K DE LAGDGH SDW DJ RFKDWH HQWH D

YH[ HWDFLuQ H R VHX FRP SRUMP HQWR
VWHUHVWH SHWP "WHGM P RYHUH

WDSLGDP HQWA HQWH D KHUED H RV
FXQXYRV VHQ VHU GHWHFWDGD

$ WD GLHWD « YDUDGD H LQFQZH
SUQFLSD® HQW VHP HQWAV LQVHFWRV H
ELRWHV WHQLRV R TXH D FRQYHUM QXQKD
HVSHFLH LP SRUMQW QR FRQWROGH
LQVHFWRY QRV FDP SRV DJ UFR®V

" XUDQW D «SRFD GH LHSWRGXFLuQ D

IHP LD FRQWW/H XQ QL R VLQ[ HAR QR FKDQ
TXH FRQVLWH QXQKD SHT XHQD GHS LHVLLQ
FXEHUND SRUYH[ HWDFLUQ $OSRQ GH D
RYRV TXH VRQ LQFXEDGRYV H[ FOXVLYDP HQWA
SR® IHP LD GXWQW XQ SHURGR GH
DSWR[LP DGDP HQWW D GDV 2V

SRQ@® RV VRQ QLG 1XJRV R TXH VL QULFD
TXH DEDQGRQDQ R QL* R SRXFR GHVSRLV GH
HFGRVIRQDUH VHJ XHQ £ QDL P HQWHV

DS UHQGHQ D DAP HQWWH SRUVLP HVP RV

( WHV [ RYHV VRQ P RL DFWYRV GHVGH R

P RP HQWR GR VHX QDFHP HQWR H P HGWDQ
WDSLGDP HQWA R TXH GMHV SHWP LWA
LQGHSHQGL DUWH D XQKD LGDGH WHP SHLE 2
3DVSDGEV FRP %Q « XQKD HVSHFH

P LJ U(DWRUD
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2 3LFDQ] R YHWP HAR « XQKD DYH GH
WP D* R SHTXHQR D P HGLDQR TXH P LGH
HQWH H FP GH GRQ[LWGH 2 VHX
SOXP D[ H « LHFKDP DQWH FXQ GRWR

P DUQ DYHWP HADGR FDEH] D JUV QRV
P DFKRV H XQKD GLVWYQWYD P £VFDWD
QHJ WD TXH FREW RV RARV GEQGRAM XQ
DVSHFVR FDUIDFWHUWYFR $V IHP LDV
SWHVHQWQ FRWHV P £1V DSDJ DGDV FRQ
VRQV P DULIQV QR FDQVR GR J UV QD
FDEH] D ( WD HVSHFLH K DE LVD
SUQFLSD® HQWA HQ P DWRJ XHLLDV

FDP SRV DEHUMRV H ERUWGRY GH ERVT XHV
RQGH EXVFD SHUFKDV H®{YDGDV FRP R
WP DV RX SRWHWV GHVGH RV FDGHV FD] D

2 3LFDQ] R YHWP HAR « XQ FD] DGRU
HILFLHQWH DQP HQWE QGRVH GH LQVHFWRV
JWDQGHV FRP R HVFDWDYHARV VDAY QV H £V
YHFHV SHT XHQRV YHUME LDGRV FRP R

@J DUAE DV RX SHT XHQDV DYHV

< IDP RVR SRQR VHX SHFXQDUKEELWR GH

HP SD@UDV SWHVDV HQ HVSLE DV DWDP HV RX
UDP DV DILDGDV R TXH @M JD* RX R DOFXP H
GH DrHUGXJ RE ( WH FRP SRUMDP HQWR QRQ W
@H SHWP W4 D@ DFHQDUFRP LGD VHQUQ T XH
VP «Q IDFLAWD D P DQLSXMFLUQ GH SUHVDV
GL FLOHV GH GHVSH] DU

2 VHX Q2 R VI\KDGR HQ DUE XWRV GHQVRV RX

YH[ HWDFLuQ EDL D HWE FRQWUX GR FRQ

WDP DV KHUWEDV H RXWRV P DWAUDLY YH[ HVWDLV

$ IHP IDSRQGH D RYRV TXH VRQ

LQFXEDGRV GXWQW XQV G DV 7DQWR R

P DFKR FRP D D IHP LD FR@ERWQ QD

DQP HQWFLuQ GRV SRQ* RV TXH DEDQGRQDQ

R QL R GHVSRLV GH DSWR[ LP DGDP HQW D
G DV
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